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Dear Shareholders, 
 
The Board of Directors of the Company would like to inform you that, it has decided to modify the third 
paragraph of the Investment Objective and Policy of the Sub-Fund so as to read as follows: 
 

Sub-Fund may invest in the following financial instruments: 
 Money market instruments, from the public or private sector, (up to 25% of the assets) ranked as 

be those established by Moody's or Standard & Poor's. In the event of a difference between two 
agencies, the highest credit rating shall be taken into account. 

 UCITS, UCITS ETF and other CIUs (up to 10% of the assets). CIUs will be eligible according to 
 

 
The modifications will only become effective upon the expiry of a one-month period starting on the transmission 
date of this Shareholders' Notice. 
 
The Shareholders of the Sub-Fund, who do not accept the above modification, may request for the redemption 
or the conversion of their shares, during a period of one month starting on the transmission date of this 

. 
 
 
Luxembourg, 26 March 2025 
 
Azvalor Lux SICAV 
By order of the Board of Directors  


