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ARC data is confirmed until 31 March 2024.

Inflation Source:

CPI from the Office for National Statistics.
Crown Copyright material is reproduced with
the permission of the Office of Public Sector
Information (OPSI). Reproduced under the
terms of the Click-Use License.

Performance, costs and charges:

The performance illustration represents the
performance of the Risk Profile 5 Income
using the historic data of CGWM Master
Models from inception. All performance
figures are shown net of underlying

fund charges and net of the MPS Annual
Management Charge ‘AMC’ of 0.50%. Fees
charged by any Financial Adviser are not taken
into account.

ARC data is confirmed until March 2024.
From April to June 2024 the data is based on
estimates from ARC and is subject to change.

Glossary

Annualised volatility: risk is measured by
the variability of performance. The higher the
standard deviation, the greater the variability
(and therefore the risk) of the Fund or the
index.

Maximum historic loss: is the maximum
loss from peak to trough in an investment's
history. The figures are indicative and will
depend on circumstance.

Sharpe ratio: measures the risk/return trade-
off. It is the annualised return less the average
risk-free rate, divided by the annualised
volatility of the model.

This document is intended to aid a wider
discussion between clients and their
investment and/or financial adviser
about this investment portfolio. It is for
information purposes only andis not to
be construed as a solicitation or an offer
to purchase or sellinvestments, address
the financial situations or needs of any
specificinvestor noris it deemed tobe a
form of advice to invest in this portfolio.
Investors should make their own
investment decisions based upon their
own financial objectives and financial
resources and, ifin any doubt, should
seek advice from aninvestment and/or
financial adviser.

MPS Risk Profile 5 Income Portfolio

Investment objective

Our objective for this strategy is to achieve a return of inflation +4% over a minimum rolling period

of 10 years with a higher degree of returns coming from the income generated by the underlying
investments. This strategy has a higher weight of equity investments than fixedincome assets, as
well as using other diversifying financial instruments. To assist in the reduction of volatility and deliver
uncorrelated returns during periods of unfavourable market conditions, alternative asset classes such
as commodities, currencies, infrastructure and hedge funds may be used. Investors in the Risk Profile
5 strategy are prepared to accept a more material degree of short-term losses in exchange for the

possibility of higher total returns.

Performance since inception (28/02/2015)
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Past performanceis not a guide to future performance.

Discrete performance (%)

Total return to end of last calendar quarter 30/06/2024.

2021

2024 2023 2022 2021 2020 2019

YTD*
Model +3.0 +4.5 -9.7 108 -
CPI +1.3 +3.9 10.5 5.4
ARC Sterling Steady
Growth PCI +5.6 +7.2 -10.2 10.2

6.7 12.7
0.6 1.3
46 15.0

* 2024 YTD is data for year to date from 01 January 2024 to 30 June 2024

Cumulative performance (%)
Total return from inception to 30/06/2024

3 Months 1 Year
Model +0.7 +7.5
CPI +0.7 +1.8
ARC Sterling Steady Growth PCI +1.6 +10.9

Risk & return since inception (%)

Model
Annualised volatility +8.2
Maximum historic loss -18.9
Sharpe ratio +0.3

3 Years

+1.4
+20.3

+5.7

2022

2018

CPI
+1.4
-0.8

2023

153.0

134.6

123.1

2024

2017 2016 2015
6.1 11.0 -2.3
2.9 1.6 0.8
9.4 11.6 -1.4

Inception

5 Years (28/02/2015)
+5.3 +23.1
+24.1 +34.6
+21.9 +53.0
ARC Sterling

Steady Growth PCI
+8.2

-14.5

+0.7

Source: Canaccord Genuity Wealth Management (CGWM) Interactive Data as at 31/04/2024

*Inception to date. Inception is 28/02/2015.
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Investment involves risk.

The value ofinvestments and any income from
them can go down as well as up and you may
not get back the amount originally invested.

Past performance is not a guide to future
performance.

Figuresrepresent the performance of a model
portfolio, investors should note that individual
account performance may differ.

Levels and bases for taxation may change.

None of Canaccord Genuity Wealth
Management, its directors, employees or
officers makes any warranties, express or
implied, that the products or servicesin

this document are suitable to your needs,

or are available in your jurisdiction; nor shall
Canaccord Genuity Wealth Management be
liable for any damages of any kind, including lost
profits, arising in any way from this material.

The information contained hereinis based

on materials and sources that we believe

to bereliable, however, Canaccord Genuity
Wealth Management makes no representation
or warranty, either expressed or implied,
inrelation to the accuracy, completeness

or reliability of the information contained
herein. All opinions and estimates included

in this document are subject to change
without notice and Canaccord Genuity Wealth
Management is under no obligation to update
the information contained herein.

Canaccord Genuity Wealth Management
(CGWM) is a trading name of Canaccord
Genuity Wealth Limited (CGWL), whichis a
subsidiary of Canaccord Genuity Group Inc.

CGWL is authorised and regulated by the
Financial Conduct Authority (registered no.
194927) and is a subsidiary of Canaccord
Genuity Group Inc. Registered Office: 88
Wood Street, London, EC2V 7QR. Registered
in England & Wales no, 03739694.

Contactus
+44(0)20 7523 4597
intermediary®@canaccord.com

canaccordgenuity.com

CGWM MPS Risk Profile 5 Income factsheet - Q2 2024

MPS Risk Profile 5 Income Portfolio suggested asset allocation (%)

Model

@ Fixed Interest 31.8

® UK Equity 22.6

@ Europe Equity 3.5

Asia Equity 3.1

@ International Equity 17.9

Japan Equity 3.5

® US Equity 3.1

@® Thematic Equity 6.0

@ Alternatives 4.9

® Cash 3.6

Top 10 holdings (%)

Artemis Income Fund 9.4
Baillie Gifford Resp Gbl Eqty Fund 4.6
Guinness Global Equity Income Fund 4.6
Columbia Threadneedle UK Equity Income Fund 4.5
Fidelity Global Dividend Fund 4.5
IFSL Evenlode Global Income Fund 4.5
Trojan Equity Income Fund 4.4
Schroder Global Equity Income Fund 4.3
iShares $ Trs Bd 7-10yr ETF 3.9
MI TwentyFour Core Corporate Bond Fund 3.9

Top ten holdings excluding cash

Source: CGWM

Portfolio Manager commentary

As we reach the halfway mark of the year, most of the key factors underpinning our ‘base case’
for 2024 are playing out as we expected. As we forecast at the start of this year, our view was that
a cooling of economic activity and inflation would be a positive backdrop for the two main asset
classes, fixed interest and equities. This would allow financial markets and client portfolios to
continue to make a recovery from a difficult year in 2022.

This environment has driven a broad-based rally across global stock markets. The US has continued
to lead the performance tables, led by the extraordinary outperformance of a small cohort of very
large technology companies, but all markets around the world have enjoyed a positive environment.
We believe that this enthusiasm has beenjustified, but it does lead us to question what might be
possible for equity markets in the coming months. Our expectationis that we can continue to make
progress, even if the potential for short-term returns has been limited by the positivity of recent
months. With valuations across most markets still ‘about right,’ growthin corporate earnings, and
evidence that profit margins are expanding once again, it would be strange to see a major market
downturn, unless something unexpected happens on geopolitical or economic fronts.

Fixed interest returnslagged equities over the first six months of the year, as inflation concerns
lingered, forcing the market to reappraise its earlier optimism oninterest rate cuts. At the start of the
year, expectations were for six or seveninterest rate cuts in the US by the end of January 2025. But as
the year has developed this has amounted to two. We were never in the six or seven camp, but we did
expect more than two —we also expected them sooner. However, in the last month, with better news
oninflation, signs that the US economy is moderating, and verbal signs from central banks that rate
cuts are coming, fixed interest markets have started to make positive gains. Again, as with equities,
there have been arange of returns across different markets and, pleasingly, our favoured areas have
done well. We expect further progress and positive returns from the asset class in the remainder of
theyear.

We have been saying for some time that we believeit's right to be ‘balanced, diversified and open-
minded' - especially in the uncertain world we live in. It's easy to become either overly optimistic or
bearish when assessing the economic and market outlook. We believe the right approach to long-
terminvestmentis taking a balanced view, whilst respecting the potential for blue-sky or negative
scenarios. As we survey the economic and market landscape in front of us, we come up with some
simple conclusions. The global economy does not yet appear on the verge of arecession, but the risk
of aslowdowninthe US has risen. Inflation is still too high but is movingin the right direction. Interest
rates are likely to be lowered in the coming months (and the central banks in Canada, Sweden,
Switzerland, and the European Central Bank are already on this path), and we expect more to follow.
Asset market valuations are not incredibly cheap, but nor are they very expensive.

This allleads us to believe that the overall balance betweenrisk and reward is sensible. This could well
mean that you hear us repeat the terms ‘balanced, diversified and open-minded’ for some time to
come.



